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‘Vermilye & Co

BANKERS,
¥EW YORK, BOSTON,
BALTIMORE,

W. B. MACK & CO.

ERS.

N. Y. STOCK EXCHANGE,
Members {N. Y. COTION EXCHANGE.

Mills Building, 35 Wall St.

HAVEN & CLEMENT

BANKERS AND BROKERS
i Nassau S8t., Cor. Wall 8t.
Members of the New York Stock Exchange

BONDS, STOCKS, COTTON, GRAIN

FINANCIAL,

WE WISH T0 BUY:

Colts Arms Stock.

New York Biscuit 6s.
Indianapolis Gas 6s.
Winchester Arms Stock.

T. C. & |.—Bir. Div. 6s.
Sunday Crezk Coal 6s, 1912,
Second Avz. R. R. Consol 5s.
Syracuse Rapid Transit (st 5s.
Richmoad Passenger & Powar 5s.
Chi. Peoria & St. L. Prior L. 42s, 1931,
TOBEY & KIRH, 25Broad St.

International u;‘l lllorul;o Bank of
e

xlco.

The 40th Semi-Annual Drawing for Redemn.
ton of Mortgage Bonds will take place on the I6th
‘\pm next, at 3 P. M., at the ofces of the Dank
n the prasence of the Government Controller,

‘I'me redemptlon of Bonds will be cashed at the
Ofice of the Bank at thelr faco value and at par,
on and after July 1st, 1804, at which date they will
cease 1o bear Interest,

Mexico, March 10th, 1904,

Th fanager, R. HONEY.,
S—— T e

THE CENTRAL NATIONAL BANK of the city
of New York, located at No. 320 Broadway, In the
ity of New York, in the State of New York, 1s clos-
ing its affalrs. All note holders and other ereditors
of the assoclation are therefore hereby notified
to present the notes and other clalms for payment,

CHARLES 8. YOUNG, Cashler.

Dated March 7, 1004.

LOST Jan, 18, 100 Shares of Texas & Pacific Ry.

Certlficats No. 10408 In name of Strong, Sturgls

Co. y MILLER & CO.. 100 Hroadway.

N. Y. City. Al periles are cantloned agalnst

negotlating same.
(S v —

ELECTIONS AND MEE
FUHE MrCUANICS' NATNONAL HBANK OF
AHE CITY OF NEW YORK.
33 Wall street,
New York, March 5, 1004,
NOTICE OF SPECIAL MUEETING OF STOCK-
HOLDERS.

A special meeting of the stockholders of The
Mechanlcs' Natlonal Bank of the Citv of New York
1a called and will be held at Its banking oMce, No.
&3 Wall street, in the Horongh of Manhatian, Clty |
of New York, on the L1th day of Aorll, 1804, at twelve |
©¢'clock noon, for the foliowlng purposes:

(1) To authorlze the lncrease of the capltal stock
of The Mechanles® National Bank of the Clty of
New York from $2.000,000 10 $3,000,000 by the issus
©of 0,000 addit onal shares, cach of the par value |
of $25, of which additions] cap'tal stock $600,000

r value thereof, consisting of 24,000 shares, mav

e used for the purpose of acquiring the pssets
and business of The Leather Manufacturers' Na- |
tional Bank of New York, to the end that The !

eather Manufacturers’ Natlonal Bank of New

‘ork may be consolllated with this bank, and
$90,000 of sucn additional capltal stock, conslsting
of 8,000 shares, shall be offered for subserintion at
the price of par per share to the stockholders of
sald The Leather Manufacturers' Natlonal Bank
of New York to the extent of fifteen per cent. of
thelr holdings If exchanged for stock of thls bank,
and the remalnder of such Increased capital stock,
consisting of 12,400 shares, shul! be offered to the
stockholders of this bank for subscription to the
extent of fifteen per cent, of thelr respective hold- |
ingsasthesamenre of record atthecloseof bustuess
on the 12th day of March, 1004, at the vrice of par
pershare. (20 To vote upon resolutlons nuthorizing
and approving of tlie purchase by this baik of the
ssets ana pusiness ot The Leather Manutacturers,

auonal Bank of New York. as the same shall
eppear upon the books of the sald bank at the *
Ume of the merger. (3) Toorovide that the Articles
cf Assoclation of this bank shall be amended so
that the Doard of Directors shall consist of nos !

n fifteen nor more than twenty -five Direo-

tors, as from time to time the by-laws may pre-

ribe, and to nrovide for additlonal oflicers of the |

nk:.and in the event that the Artlcles of Asso- |
ciation shall be so amended and the Bosrd of Diree.
tors increased. then to elect » Board of Directors

In accordance with such amendments, ) And |
In the event that sald capltal stock shall finally be
Increased to 33,000,000 by the 1ssye of 40,000 add)-
tlonal shares each of the par value of $25, then to
suthorize the use of such additional stares of stock,
except such sum as will equal fifteen per ceut, of
the present capital of this bank, In such man-
ner as the Board of Dircctors may find expedlient
for acquiring the assets and business of the sald

¢ Leataer Manufacturers' National Bank of
et York.
such allowance or adlustment of compensation
or salaries to the oMceers or eniploves of this hank

&8 may be deemed cxpedient, and for the expenses
of carrying this consolldation into effect. And

erierally to vote upon any and a!l propoasitions

connectlon with the proposed consolldation and
merger and tho increase in the
the amendments In the Articies of Assocliation,
and the lssuer of the proposed Increased caplial
stock as shall be necessary In order to carry Into
effect the proposed consolidation and merger and
the acquisition by this bank of the assets and busl-
neas of Tue Leather Manufacturers' Natlonal Bank
of New York.

The transfer books nf this bank shall be closed
from three P. M., March 12 1004, to ten A. M., Aprii

12, 1004,
'This meeting 1s authorized and ealled and thls
notice Is given by order of the Borrd of Directors.
ANDREW A. KNOWLES Cashler

nmuoro‘uv‘es LIFE INSURANCE

PMPANY,
Notice of Annual Election of Directors,
Notice |3 bereby given that the sunual election
Directars of tho Metropolltan Life Insurance

mpany for the year 1904 wiil be held at the Lo
office of the Comipany, No. | Madison Ave., New
York City, at 12 o'clock nuoon, on the 12th day of
April, 1904,

Notice Is also given that the charter of the Co
pany permits the Board of Directors to extend
right of voting at clectlous for members of the
Board of Directors to any class or classes of 18
policy-holders, under such regulations as the Ioard
may prescribe, upon obtalnine the aporoval of
the Superintendent of Insurance thereto In writ-
ing, and that pursuant to thls amendment toe
Board of Directors, on April 22, 12, passed the
following resclution:

“RESOLVED, Section 1, That every poliey-halder
In this Company whose poliey shall have been in
force for the f(ull term of one yeur before, and shell

in force at the time of any annual meeting for
the electlon of Directors, sball have the rght of
votlng for racpbers of the Board of Directors,
provided that sucn polley-helder or proxy shall
not more than twenty nor less than ten days before

the day of such election, fle with the Secretary |

of this Company & written notlce of intention 1o
50 vote at such annual election, and if by proxy
& copy thereot.” .

This resolution has bLeen approved in writing
hy the hnr;wrim-'ndrnl of Insurance, and all polley .
holders of the Company whn come within the class
designated In sald resolution wlil therefore be
entitled to vote at sald election upon cowmplying
with the conditions of sald resolution.

JAMES 8. ROBLERTS, Secretary.
Dated Marclh 23, 1004,

SPANISH-AMERICAN LIGHT & POWER
COMPANY CONSOLIDATED,

By directlon o! the Board of Directors of this
Compruy. #nd upon the recommendation of the
Viee-President pro tem of the same, stockholders
are hereby czlled to the SPUCIAL general stock-
holders' meeting, that will be held In the Clty of
Havana, Cuba, on the 5th of April next, at 1 o'clock
P. M. ot the oMee of the Company. Monte No. 1

“This meeting 1s cailed 1or the purnose of acquaint -
ing the ev'orkknm'r.\ with the projest of a pign of
reorganization of the Company, accepted by the
Board of Directors, \n order thaf thies agree whether
or not the seme may be submitted to the bond-
holders. With the approbation of the latter the
reorgenization of the Company will be made, adopt
‘ng all the necessery icasures to carry the same
tato cfiect In due time.

A. J. VOORHEES,
New York, March 30th, 1604,
——

Seey, & Treas,

s

DIVIDEN DSV AND INTER l.\'l‘

THE GALLATIN NATIONAL BANK
of the Clty of New York

« The 143rd Consecutive Sem!-Annutl Dividend,

New York, March foth, 1004,
The directors of this bank have this day de-
clared a dividend of SIX PER CENT,, free of tax,
payable on and after April 6th, proximo. The
transfer books will remsin closed untll that date,

GEORGE . LEWIS, Cashler,

« MEISSOURI, KANSAS & TEXAS RY. CO,,
48 Wall Street, New York,
1‘0!1)50!15 dus April 1, 1094, of the MISSOURI,
"( ANSAS & TEXAS RY. CO. ST, LOUIS DIVISION
First Mortgege Refunding Fonds, sand of THE
MISSOURI, RANSAS & EASTERN RY.'CO. First
Ma. igage Bonds, will be pald n presentation
a1 1tis office on and afier that date.
C. G, HEDGYE, Vice-Pres. & Treas
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(& For the turther purpose of making |

| earnings from the South, especially that

WEDNESDAY, March 80.

The stock market to-day was at ence
broad and Irregular; strong, yet to the
more ardent advooates of higher prices,
disappointing. Dealings were not, us yester-
day, practically centred in two or three
stocks, but comprised comparatively active
ties. Dominant speculative sentiment
the alr of Wall Street was full early in the
day of all sorts of rumors as to the high
levels to which the prices of various stocks
were to be “put” before the olose of the
Stock Exchange session.

have been notable market laggards of late,
were largely dealt in and their price forced

days of three years ago, when each hour,
almost, a new “purchase for control” story
took possession of the stock market. It was
to-day thus argued that if St. Paul was

only remaining independent transconti-
nental line, must W-mﬁarily become tome
other railway's prize, and it was maintained
that as events were shaping themselves,
the Missouri Pacific company must obvi-
ously do something for self-protection, that
is to say, must obtain a voice in the manage-
ment of various railway companijes where
it was not now represented. The encourag-
ing development was, certainly, the will-
ingness of speculators, even if only of the
professional sort, to buy stocks freely;

there was no great enlargement of com-

for a long time. The element of dis-
appointment in the market was the failure

leaders in the speculation to continue their
advance and plain evidences, in fact, of
heavy profit taking in these issues. This
profit taking was explained by specu-
lators for the rise as being only what was
to be looked for after the great advance
in prices that had occurred; yet the mat-
ter, nevertheleas, militated strongly against
the idea that there was a “contest” in prog-
ress for the ownerghip of any particular
railroad property, and it was suggestive
in a rather uncomfortable way of the fact
that no one outside of those who have been
directly responsible for the large buying
of certain stocks, were in a pogition to know
just when the quantity of stocks desired
had been accumulated and when, therefore,
the riee in these particular issues, which
had exercized such a genarally stimulating
effect, would cease.

News was still wanting to~-day of a nature
to cast definite enlightenment upon the
reasons for the striking movement re-
cently in the Union Pacific shares, but
the theory that the Chicago, -Milwaukee
and St. Paul Railway Company, or pri-
vate interests connected with that com-
pany, were the buyers of Union Pacifio
stock was the one still commonly accepted.
Added to it was the belief that certain
powerful capitalists, knowing what had
been determined upon, had themselves

been large buyers of the stock in question
purely as an individual epeculation, and
there were those who went so far as to
gay that buying of the kind last described
had been, in fact, of greater volume than
that first mentioned. One matter that
undoubtedly contributed materially to the

trading in the entire general list of securi-
undoubtedlv favored rising values, and |

In the railway |
list Atchison and Misscuri Pacific, which ,

up sharply. For a little while, at one time, ' .
the general feeling was thoroughly remi-
niscent of Wall Street in the early spring |

buying Union Pacifie, the Atchison, as the |

|
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gol 30000 107 pited R R San
2000.. B1g|Norf Ik&Westds| Fran fdg 4
Chi Rl & Rds| 1000.... ) 10000..,.,7 03¢
5000.,,.7014| £2660,..,.9884/U 8 & cp)
Chicogo Term 48 Norfolk & West 500..107
000. BO New River 6s 8000063,
CCC & StLgm 4| 1000,.1 2810 5 3 s b
lor’m«‘.’olsl Norf &W 43 8500..1063¢
CCC & St Louls 000.. 84 1T 8 Steel s 1 8s
St 1 dly Nort Pacific 45 g 45
4000.,102 000.. 1 Q3341 413
ColFuel&lron ev| 15000..1 0354 1 4:.
8000 . 74 5000,.1031g! 30 748
Colo Southern 48 n&gnumd WT478
RH78 0..1021g 143
R6 |North Pacifio % .740g
3| 1000....7 113 7434
45/0Or Rall & Nav 4s w1478
5000,.1011 743
8| 2000..10~3a/ 7478
4|Or Short Line 41 Wabash 1st
a| 7000 ...041g! 3000..11681¢
v| 1000.,..9414 Wabash deb B
000. 34| 10000, g‘h 3000..,.8106a
Det City Gas 55| 3000,,..04)3( 7000....6134
000.... 0714 |Pacific Coast 1st 80(!')....6’165
Distlllers' Secur-| 15000.,1071g( BOOD ...62
itiea Corp 5% 8000..1 08 5000 .,.61 58
00. .. Penna {48 5000 .. 6113
Dul&klironRistss| 1000..1 08. |[West Bhore 4
00.. 1 12| Penna ev 8000 .10713
Erie nrior llen 45|  5000.... 34| West Unlon 5
2000820.97 12 3000, , 6000..1071a
rie gm llen 48 |Pro Gas & C on|{Wheel & LE cn 4s
1000....3 512! 43000 .1 @334 3000..,.863¢
2000.... 885 |Reading gm 4v 15000..,.87
1000....85812| 22000....005%

Total sales of bonds (par value), $2,161,800.

| RAILROAD AND OTHER SHARES.

]

|

and It must be sald, morgover, that while |
mission house businesa to-day, yet there |

were more Indications of a widening pub-
lic interest in the stock market than

of the stocks which have recently been the |

general cheerfulness was the dissemina- |

tion of more hopeful views regarding the

probability of the continuance of the full |

7 per cent. dividend upon the United States

well informed quarters there has not been

| Steel Corporation's preferred shares. In |

at any time grave fear that the Steel Cor- {
poration's preferred dividend for the cur-

rent quarter would be reduced, inagmuch !

as it is believed that the disadvantages

which the trade has suffered in the period

are temporary and that the prospects for
the iron business in the near future have
brightened. :
of the dividend has been expressed chiefly

Doubt as to the continuanoe -

by bear speculators. These doubts to-day

were sensibly modified, and general opinion
was that, while a showing of earnings by
the corporation less favorable than for

the preceding quarter might be looked i

for, the dividend on the preferred stock
would be declared at the usual rate,

| good fall of rain over a large portion of

! part in the day's optimism.
capitallzation, |

J

the winter wheat balt, which produced the
natural effect of depressing grain prices,
and very gratifying reports of railway

of the Southern Railway for February of
a net increase of 8270,711, also played their
In the foreign
exchange market, demand sterling rose
to a point at which thers is a profit in ghip-
ping gold to Paris,
ments have, indeed, already been made
for the shipment of $2,000,000 in gold next,

A |

Tenftative arrange- |

weeli, Thursday, and it is regarded as prob- |

able that this sum will be increased before

the arrival of the time stated. The post-

ponement of immediate metal remittances
is only due to the fact that proper facilities
in the line of steamship transportation
do not for the moment offer.

New York Stock Excohange Sales, Mar. 30.
CLOSING PRICES OF UNITED BTATES BONDS,

Bid,  Asked Bid.  Asked.
1°.8,251r. 1 05% 0H3Y | dacoup..] OBLL 0.
UJ.25¢.1 0 7% Ol [4sreg n. 132% 130y
H senew. 143 13381y

1
J. 1
sreg... 106844 Iln.
1

dscoup.. 1063 107% | DO 3ess1 10 e
gssm.. . 100y - USPl4s1 108
éesreg... .07 108 |

RAILROAD AND OTHER BONDS.

Anu Arbor ist 45| Erle-Penna Coalfmch & Dan cn 68
3000.... 0234 , col ir 4s 6000..115

| :
AtehTop &S 1745, 3000 ... 8835 Rlo Gr\W col tr 4s
25000..101 | 4000 . Q0 6000, ... H!
200010114 ET\V &G con s St L & lron Mt Ss
4500.. 101! 1000, .1 ] 8lg 1000..1 143
2000,.101 I4|l‘t\\'orm & D ist 10000..1 1478
L6000, 1011g! 10000..10512/St L & lron Mt 4s
500..101 'I"l\\‘orth&R(iln] 1000 . 68713 !
2000..101 2000... 7T314/St ] & San Fran !
1egistered Grcruﬂub“’can' gm 5s
4000.. 10114, debanerls 200020 1 1019
AT &S Fad) 45/ 10000...,131g] 2000..1101¢
stamped (Hocking Val ¢'4s StL & San Fr fdg
0000,,..89 | 0000 .1081 1000, . Rllg
1000... BOlg Inté GiNorth2d| 5000.... 8] 34
1000 ROdg| 15000 BRlal S000... Bl7g
AtjantieC Line 45| InternatPaper@s’' 2000 ...82
10000.... 9234 9000..10812/St Louis S W 18y
11000....0219 (Rt St Pumpés | 15000.,.. 041
Bolt& O gl [ 45 5000 . 101 St Louls X W 24
3500010218 lowa Contral Ist, 37000 .78

15000, 1021l 1000 .1 1 014/StLousSWen 4s

100060, 10218 | KanC FiS & M 45| 10000....721g
2000.. 102147 15000..,, 8034 10000....7214
PBalt & Ohlo o8 1000... 80lg! 17000 . 7248
5000.... 9 43 | Lack Steel by |SUP M & M Da
Balt&On SWEl,s 20000 . 5 | 1000..1107&
29000 B8l4 Laclede Gasbs |St PM & M Mont
BknQueensCo &' 1000 .100812] extds
Sub con & 'LSh&Mich S48 3000 .101
1000.. 100 ! 2000....901; SanAn&APass 48
Bin Rap T ev 45 LSh&Mlch S3'%s| 1000 .. 78
5000....7312 D000 ...00 |Seaboard A L. os
10000... 713  (Lou & Nash 4s 1000 . 9%1g
4000 ... T31g| 5000, 0878 Seaboard A I, 45
Bilyn Un Fl 1st/ LENNO & M 15t 10005 .70
2000 1019 1000..125 'South CakGa 1st
CanadaSouth 181 I, & N-Southern  2000..105'4
5000..10312 Monon col 45 South Paclfic s

CanadaSouth 2d 11000 ... O1l2/ 500 . .ggs‘
2000 1053z Mex Cent 18t Il So Pac of Cal 58

2
Central Ga I1stiu' 10000 .,. 1318 staniped
1000.... 6K 36000 ...13 14000..1090
Central Ga 3d tn. 2000.... 1414 Southern Ry 3¢
1000.... 1 8Blg| 23000 ...1. 11000..113
Cent Pacific 1st 'Mex Cent 2d In Tex & Pac 1st b
10000 O8Iig| 1000.... 71 1 11634
0. . Kan & Tex4s| 2000..1 1613
Ches & Ohlo s | 65000..., 9912 ({Third Avenue 45
1000..1 1614 5000... 9!083 0....0413
hes & Ohle 4)48 Mo Kan & Tex 2 0 ...041
300010113, 10000 .7 za‘,Tol & Ohlo C 18
10000..101 08 000....7 2000.,113
85000..10184 Mo Xan & Tex Tol Stl.& W algs
Cr! & Alton 8¢ | ext bs a000 . 83
2000 S412 1000..10014 Union Pacific 4s
Chi & Alton Slgs| 35000..10013| 7000..1037g
10000 ... 77 2000.,. 1003, 500..10
CMBur&Sdeb Mo Ké&TolTbs ooo..lg
2000 6 ..108 £00..104
Chl Bur & Q & 1000..1001a £00..104
L

i other hand

OhiGS W ded. 84
ChANW, 171

8714|Read 2d pt. , BO%
172 |Rep'b'o Btesl 73§

ChIM &8t P. 14414 144%|Rep Steel pt.. 4214 43)4
Chi M&SIP p. 17444 17515 Rook leland., 223§ 2274
Chi'Terminal. 9} 10 |Rock lsl'd pt. 621§ €3
Onl Terml pt. 194 20 |Rubber Gds., 19 10)§
Chi UnTrao.. 5 54| Rub Gda pt.. 7734 78
CleLo& W., 5 €0 |Sloss-Shel. .. B0
Clelo&Wp. 78 80 |Sloss-Shet pt 83

Col Fuel &1r. 28 284(81J4G1.... 9§
ColHC M., 13} 134(StJ&GI1p 06

Col Southern. 16 1014]StJ & G12p 161§
Col So s pf. 52'4 535 L&SP1p 62
ColSo2dptf.. 231 (4 [StL&SFIp &%

Com Cable..,170 ®180 |StLSW...,. 13

Con Gas......197!4 108)4/St L S W pt.. 334

ContTobpf..107 107'4(8t P & Om.,.18%

Corn Prod... 13! 13%So Pacifle.... &0%{

Corn Prod pt. 60 72 (Southern Ry. 22'{

Del & Hud...183}§ 153!5/S0 Ry of..... 84

DelLa W, ..200 I70 (So Hy Mob... 834
Den & RG... 20% 21 |TemnCATl... 385
Den & RGpf. 7 70 |TexPLT.... 28
DesM&F D, 10 14 |Texas Pao... Pd¥ 145
Det U Ry.... 6414 6514/ Third Av R R119}{ 121
Det South'n., 10'4 114ITSIL&W... 25 inlg
Det South pf. 19 21!{.1‘80L.'p 11 8344
Dis Seeur.... 24 244 Twin Otty.... 013 9IY{
DSS&A.... 84 10 Un Paciflo,.. 833§ 87§
DSS&Ap.. 13 14 |UnPasof.,.. 0124 023
Erle.......... 26} iC3!U 8 Express.103 110
Erle 1sipf. €4  64'4/(/ S Leather. 61§ 7
Erie2dpf.... 41'§ 41j|U SLeathpt. 773 74
Ev&TH.... 60 65 [USRty &Cn 6!¢ 614
Ev&THpt. 70 78 |USR'Ity&0 p 50 50
Gen Fleo Co.. 140 166 |U S Rubber.. 13 1308
Gt North ptf..172 175 |C S Rub pf.. 8415 B4%
Hock Val.... 73 744 U 8 Steel.... 111§ 113§
Hock Val pf. 801§ 8114/U S Steel pl. 885§ L84
lliinols Cent..13014 13014|Va-<Car...... 205 305
Int Paper.... 11§ 1214/ Va<Carpf....104 107!5
Int Paper pf. 6415 €514 Wabash...... 198§ 19%4
Int Power... 3615 285 Wabashpf... 37§ 373
Int Pump.... 3515 43 Wells-F Exp.205 210
Iat Pump pf. 76 78 |[West Un Tel. 83} 89
Iowa Central. 18 20 |West'gh'se... 159 160
Iowa Cent pf. 33 35 |Westh'selp.175 200
Kan & Mlch.. 25} 28 (Wheel b L B. 1614 163
ECFS&Mp 65154 67 (WaLEI1pl. 43 47
EanCliy8o.. 1814 20 (Wa&LE3pL 23 7
KanCliy Sop 351§ 3614 WisCentral.. 18} 19
Keo& DesM. lul4 12!4 WiaCemspl.. 40}5 41

*Ex dividend
THE OUTSIDE MARKET.

In point of activity, conditions in the out-
aida market to-day were very similar to those
that prevailed yesterday, but while the bulk
of the dealings again took place in Nort.he{ln
Securities, there was an improvement in the
trading in Great Northern preferred an
Northern Pacific, both of which contribute.
a fair amount of transactions to the day's
total. Price changes were frregular. Dur-
ing the first half of the seasion the entire
market was mronf. but after midday the

rices of several of the prominent securities
)egan to sag, with the result that (n these

articular instances flual quotations were the
owest, The declining movement did not
affect all guarters of the market, however,
many stocks remaining strong to the close,

Northern Becurlties opened at an adyance of
i of a point, sold up to 92'¢ and at the close
fell to o8%, which was the price at which'it
closed yesterday and the lowest to%ched to-day.
Most'of the tradihg took place when the price
of the stock was above 99. Great Northern
preferred, “when released, ” suffered o net loss
of 212 points, cloeing at. 185, although at one
time during the day it sold as high at 1693,
Northern Pacific, "when released,” on the

ndded 2 points to its recent ad-
vance, its final sale taking place at 132.  The
price of Northern Securities “stubs” im-
proved $12.50 on saleg of 70. The Beaboard
Air Line issues were rather more active at
better prices, and American Writing Paper
preferred roge '§ of a point under moderate
purchases. In(erborough Rapid Transit was
firm at fractionally higher figures.

The transactions in the market to-day were

as follows:

Open- Iigh- Low- Clos-

Sales. inp. est. est. ng.

620 Am WritPpf 12!5 13 12'4 13
68%0) Bay St. Gaa.. » % 6-18 54
800 British C Cop 2!y 2y 2118 24
100 Com Alr..... % b o] e
700 Gold Hill Cop.  7-18 716 718 7-18
800 Greene C Cop 12!'§ 12'5 12y 124
1050 Gt Norpfwr. 168 1060 165'5 1606'5
100 Hack Mead... 1904 10% 104 103
150 Int'boro RT.. 1007 1007 100% 100%
600 Iight, F&P. 3114 318 31 31Y

i 100 Man Trans., lis 114 Iy liy

| 800 Mon& BCop.. 2 3 13 14

{ 10200 N Securitiss, 090 90!a 083 08X

I 70 NorSec stubs.250 250 2850 280

! 1214 NorPacwr..130 132 130 132

| 800 Seab’'d AL pt 17% 17%% 174 17%

100 Shannon Cop ]'§ B's 8§ 8!

‘ 200 Un Fire Ext.. 1) 6's 8 Gy

100 Unlon Cop. . o4 N M by i

‘ BONDS. '

$10000 Sea’'d A Lnss 828 831 82% 83
3000 UnlonFy ds.. 00 00 00 Qo
LATEST QUOTATIONS OF INAC-

i TIVE OUTSIDE STOCKS.

| Bid, A.-.k:d.

| American Can, COMMON ...uuvnuns 4 [

} American Can, preferred........... 30% 306y

i American Writing Paper, common 24 3

| American Writing Paper, pfd..... 12 13

, American Writing Paper, bonds..., 60 70

| British Columbla Copper...... 21y 23

| Brooklyn and New York Ferry a'g 8

| Buffalo and Susquehanna, ptd. — 86

! Central Foundry, cOMmMON. «...vuvus 1 1%

! Central Foundry, preferred. .....v.0 6lg '3

! Central Foundry, 6 percent . D2 S

| Compressed Alr...........0.0s vaveod s 171

| Consolldated Lake Superior, com... s s

| Consolldated Lake Superior, pfd. ... 24 4

| Consolidated RelrigeratorCo ..... dig 3%

| Cuben Government 6s ....... 97 100

. Dom!nion Securitles..... 68 15

{ Frie Rallway new 4s, w.l. 8) 87

l Electric Boat, common. ... 20 20

| Electric Boat, preferred. ... 50 Go

| Electric Vehlele, common. ... i )

! Electric Vehicle, praferred. ... ve0ee 10 11
Eleciric Lead Reduction, oM, vva.a L 1
Electric Lead Reduction, pfd . icivee === P ]
Empire Steel, common. ......... 5 10
Emplre Stoel, preforred. ........ 30 42
Electro Pneumatlc. 'n %
Go'd Hill Copper . ......... W% 14
Great Northern, pfd., w. r... ..166 168
Greene Consolldated Copper ,...... 121 123%
Hackensack Meadows Company.... 19 19%
Hal'SIgnall ovoviiiyssiavaonii . BO * 1.
Havana Tobaceo, common. . . 29 a0y
Havana Tobaeco, preferred . .. . 33 40
International Mercantiie Marlne. ... 47 a4

| Internationnl Mercantile Mar,,pf .. 18 19

i Internatlonal Mercantlle Mar., . — RO

| Interborough Rap'd Transit, ....... 1091 1G3I¥

| International Salt Trust receipts.... Ny 113y

i International Salt, 5 per cent. ee 7 4

| Light, Fuel and Powerof W. Va.... 81 311

| Manhattan Traosit .......... I's 1%

| Montrea! and Boston Copper s %

| New York Transportation.. 0% 514

| Northern Pacific, w. r, 131 134

| Northern Securitles...... seeseree . 08y 081

| New Orleans Street Rallway, comn., . 0 10

| New Orleans Street Rallway, pfd ... 29 31

! New Orleans Street Ry, 4'4pec... % 80

! Otls Flevator Company, com. . 301 33
Otis Elevator Company, pfd.. .. 90 Wl

! Rock Islandnew 4s............ ceere 03 04

| Royal Baking Powder, common , ...

. Royal Baklong Powder, preferred.

. Safety Car Light and Heat Co..

! St. Louls Transit, common. ..

. Seabourd Alr Line, common..

| United Rallways of St. Louls, ptd.... 54
Unlon Typewrlter ...oooivvees o

Sales. High+ Low- Cloye Not
e est. g, Ch'nge.
24100 Amal Cow.. 80lg 40% 4D13— la
100 AmCAF DL 7208y 723 7R3+ 13
310 An Exp....102 188 188 —4
100 Am Gr Tw. 6lg 6is Glg—11g
225 Amles..... 73 kA 7%+ 14
2010 Amlconf.. 2813 27 27 -1
1100 Am Leee... 2113 211y RBlla¢ 14
257 Am Locopl 827 827 827
250 Am Smeltp U3 3 ¢3 4 1
25800 Am Scear., 128lg 12613 1R8708g41
200 Am Sugarpl2581g 125 12814 12
03485 AT &S ¥., 73lg T10g 72%+11g
4180 AT&SFn 02 Olly BOllgs+ 34
16000 Malt & Onie BO0lg 7034 80
11320 Bkn RapTr. 443¢ 4303 4d37%¢ 1g
100 Bkyn U Gas1 904 104 104 -3813
100 BufR&P..121 181 121 4234
200 Canadas So. 6534 6014 6068+ 13
1072 Can Paclfic.1 1563¢ 1153g 1)103s4 1g
2020 Ches & Ohle 3 284 32% 32%+ 12
200 Chl & Alton 3873 (8% 887
450CR A NW. 1717 17178 1717~ 8
100 Chi & NWp2al3 813 213 +1
1700 Chi it Wes. 1878 138g 181~ 14
700CGtWpth 20614 86 26
80710 U M&SLP. 14033 1441g 144194 14
15 CMESIPPpl 751y 17014 170144 14
600 Chl Ter of. 198¢ 1013 10344+ 14
100 CCC& SV L. 76814 7614 7614~ 1g
200Col HC &I 138g 13 133%— 3
825 Col South., 161a 158, 18124+ 78
100 Col So L of, 5234 628, 628y~ 14
710 Col So2pt. * 334 23 +38+13g
465 Cons Gas. .1081g 19081g 19814~ 38
2310 Corn Prod. 1373 131 1313
2000 Del & Hud.154 15284 16314~ 34 |
300 Den&RG.. 2079 2079 207+ 3g !
200 Den &RG pf 68014 6014 00144 14
100 Det Un Ry, 641y 413 G4élz+ 12
11220 Erle....... 2634 20 2614 1g
802 Erle1 pt.,. 6414y @637 0©4
500 Frie2pf. .., 415y 41 dligd 14
300 Gen PleoCol8Glg 165 165813— 13
500 Gt Nor r?..170 179 176 43
1701 11! Central,. 131 1308 130124 ag
200 Int Pump.. 3713 a7 371+ 119
100 Int Pumpp 78 75 75 +1
200 Kan City So 20 20 20 41
6150 Lou & Na:h1NB3g 1078¢ 11 T3
960 Manhatten.l 43 14234 14273—- 14
1200 Mes StRy,.1121g i117g 1117+ lg
2450'Mex Cen,,, 10 Yoy N7g
100 MEt1P&SSM 6312 €312 (3lg
BOOMKET.... 181, 1778 1778— 1n
Y00 ME & Topf, HGiyg KR P 30144 1y
38700 Me Pacifie. 0414 (213 3 + ag
200 NJ Central1 5813 16719 15813 13
3100 NY tent... ) I1Big 11713 117344+ 1g
115 NYNH&R 1807 18978 1807s+ 7a
800 Nor & Weas B813 08 LY} P
3230 Ont & Wess 22 218 213
800 Pac Mall,.. 28 27 R7T1= 14
46650 Penn R L., 110 118 1188+ 14
2500 Pro Gas,,. WHIy w7 T84+ 14
100 PCC& StL. GO 60 Co -—214
250 Prest S Car 2019 20 2019~ I3
436 Pul Pal Car210 2090 210 41
100 Ry S8t Sp'g. 2013 201 201g-—- 12
145 Rep Steelp! 4373 437 437+ 15
40000 Readine.. ., 450 441y 4475+ 33
170 Reading 18t 70lg TOla 7012+113
200 Reading 2d. 00d2 GO 801y
12200 Rock Islanl 2313 223 2254~ 18
1810 Roek Isl pl. G313 023¢ Bllg+ 3g
100 Sloss-Shefl. 1912 \ Blg 9019
500 StL&SF2pt 46 4513 405+ lg
100 StLSW..,.. 131 131, i81g
300 SILSWopt.., 341, 34 341441
50430 N0 Paeific., H003 40lg 4934—- 3y
6670 Se Rwy Ca, 2215 22 D2y 1g
610 No Ry Copt BD7g 8831, 6314~ 14
530 Tenn C & Ir 3834 38 B34 a4
3460 Tezas Pac, 2475 24 2414 1y
200TSiL&W, 201y 25 2014
100 TStL&W p! 101, 301y Ad1g— 14
137085 Uulon Par, 87 BbHdg 807g—1
1540 Unlon Pacp 9381y 0Ll Plig-11g
100U SR & Con Glg Glg Olg
500 U S REC pt 50 401 050 4 384
200 U S Leather 7 7 i
100 U S Leath p 7814 TBly 781,
200 17 S Rubber 1313 1319 131g
500 U SRub pf. 647 L4l E410- 1y
6760 U S Steel, ., 11y 11 1lig
H6190 U S Steal pt 58, HT0a 5808+ 1
700 Wabash.,.. 1813 19 10 - 12
3450 Wabash pt, U8 371g O719— 1g
100 W Un Tel., ERig 8Rlg BRla- 14
2OWELE.., 1|7 17 17 = 13
100 WALEIPt 47 47 a7 = iy
100 Wis Centra)l | 553 | 458 180+ 1g
100 Wis Cent nf 4034 408y 403g~ 1y
Total tales of stocks, 733,300 shares
CLOSING PRICES,
Bla. Asked. Rik. Asked.
Adams Exp..220 2% |LacGaspt... 90 100
Allsch'lm'ss 7 E4ILE&W..... 28 8
Allla Ca pf... 43 4% |ILE& W pt.. 20 105
Amal Copper 44% <03 Long leland., 47 5
Am C&F...., 19% 0 Loud Nash,.107i§ 108
Am C&Fpt. 72 %2i4 Man Beatii... 6l4 10
Am CotOil .. 20§ 30 |Manhattan .. 142}§ 1405
Am Cot Oll p. 88 S0 Met St Ry...1111; 112
Am D Tel..,. 23 <5 [Met Sec.,.... 78 80
Am Express..188 192 |Mex Cent.... 0% 07y
Am Grasy. .. (4 7 |Mlch Cent.,.. 1256 135
Am Hide & L. 05 d'yg Minn &GLL., IO 1% 4
Am H& Lpf idiy 10 M&StLpt.. 85 [ 2]

. Amlce...... 75 TI%/MSP&SSM.. 635 64
Am leept.... 27 I8 MSP&SSM pficz 123
Am LinOU,, 14 lﬂ'yiHK&T..... 178 18

| Am Ll Otlp? 6% &1% MK&Tpt., 30 vlg

. Am Loco .... 21'¢ 135 Mo Paclfie... 03 vty
Am Locopl.. 828 23 Nash C&StL.1G7 118
Am Malt..... 3 4 l.\'u BisCo... 45} ¢4

| Am Malt pf.. 15 0 [NeiBisCoptibils 1043 |
Am Smelt'g.. 49 4914 )Nat Lead..,. 148, 15
Am Smeitpf, 92'{ 13 [Nzl Lead Pf. & 02
Am Snuff.. ..112 117 !Vat RRRexp 37§ 3834
AmSnuffpt. 90 &1 |NRR¥Mpf.. 184 19

| Am Sugar...127% 1I7% N J Ceniral..186 158
Am Sugpt...125 16 |[NYAD.,...130 135
AnT&C.... 84 86 (NYOCentral, . 117% 118
AmT&T....125 126 INYOG&StL. 2f 200

| Am Wool.... 9 1135 NYC&SLL 1p.105 L0
Am Wool pl., 72 - ‘XYCCS!L?». 60 6y
Ann Arbor... 24 27 NY Dock.... 18 20
Ann Arbor ptf 80 57 [N Y Dock pt.. 40 -
Anscoada ... 66 €5 INYNHAEH.130Y 190
ALT&SF.., 72'{ 7% 'Notr & West,, 58 5814
AMT&SPFp! 913 02 (Nor & Wesip 83 o
Atl Coast L...106 108 [North Am.... &3 8

! Balt &Oklo., 80 S04/0nt & West,. 214§ 218
Balt & Ou pt. 59 0 |Pacific Const. 52 [}
BRIyYn RT... 43% #7%|Pac Coast1p. 85 100
Bkyn U Gas.. 104 188 |PacCoast2p. 83 66
Brunswiok... Bl§  (3{[Pacife Mall.. 7% 2814
BufR& P...118 — (Penma RR...118)( 11814
Buff I & P pfi32 ~ |PeoGL & C.. 97% o3
Butterick.... 4814 50 [Peo & East... 15 0
Can South'n, 65% 66 PCOC &ML, A6 LM
Can Pac......115 115{|PCO &SV L pt 00 "
Ches & Ohlo.. 328 2'3 Pr'd St Car.. 281§ 29
Chl & Alton.. 3A 81y PrdBiOarp. f9d 71
Chi & Alt'apt 80!5 3 |PullmanPCar209 21034
Ch!B&Q....180 200 (Ry StSp'g... 80 21
CCC&SIL., 78 7614 /Ry St Sp'g pt 72 74
Chl Gt West., 154 154 L 2}
ChIGLt W (A), b8l5 6914 45
CalGt W (B). 26 7 ™

T [
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Seaboard Alr Line, preferred.
Seaboard AlrlLiness ...
Semlnole Copper.. ..
Standard Ol Co. of N.
Storage Powor. ...
Tennessee Copper ..
Tonaopab Gold Mining
Union Copper. ...
United CONPer..osvisesssssrasasas

o

Unlou Typewrlter, 1st ptd
Union Typéwriter, 2d pfd
Worthington Pump, pfd
White Knob Copper. ....

H

BOSTON CLOSING QUOTATION

BATLROAD STOCKS.
Bid. Agked.
& ﬁlb . l-:.":‘ , =
& Me... o
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Bid. A
West'h'e Epf 00
Wool........ 1044
Wool ¢f . 17
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Con Mer. .. .. 55
Contin'l Z &L, - -

Bos = |Coblangeco és e
Bos (Gas - ly Wast... 26 7

nons e m River... 2 g
ex O (83 Frankiin. 74 L}
M 68, el b1 S W

g 0 o
3 LG — -—

NYGNEIst78101%  ~ | MassOop &9 - ¢ o~

Bid. Asked.

West Tel #3.. - u
o e [J
Am Pneum'c 4 44 0%
Am PTurpr 18 10 %
Am Tel&Tol 12614 126 1)
Am Ag Ch... 1815 14§ o
Am Ag Ch Pt 92 - 50!'3
tral O a1
Cumb'd Tel, 114" 115" | F A
61 Ph .
f...110 — | Qu 4
84 9 [Rh -+
235 | Santa F€, %
167 | Shannon... 4
‘Vﬁ 30 | Tamarack.... 0% 07
» ecymaeh, ... Sar
-~ T -Moual'n, o=
| 1§ 13| Trinlty....... 4 LY
Tel,.. 1204 -~ MO, oevees == i
rs = | Unlted Co& - e
Eeattn B0 g & | Cian In Co.. %% oais
ea JLAN, yiecees 8
: Vietorla,..... 8 3%
& Co.. 101 Washington., - sasles
United Frult.101t¢ 102 | Winona....... 7 T4
U Shoe Mach. 47 48 ) Wolvenne.. 71 7144
251 2%% | Wyanaos,.., .75 1.90
o 05 LAND STOOKS
3¢ & |Bomlentand s -
ston nd. -
83 |E Bos. Land &'y 57§
PHILADELPHIA QUOTATIONS.
Bid. Asked. Bid, Asked.
Alkall., . .ooee = ~ | Pa Steel pf... 70 K0
Am Ry Co.... 48 “ FElee Veh,. -~ oo
Con L Sup. il PaEVopf...— 5
Con L Suppf. 8 25/ PhilaFlCo... 6% @
Camb Steel... 20 201y Ph‘ls RT..... 14 144
Con'Trac NJ. 62'4 63 | Phila & Erle.. 47 60
Dia Steel.. . 8 | Susqir&St.. & 7%
Elec Stor..... R | Tidewater S..  !§ By
Elec Stor pt.. 54 5 |UCosof NJ..200 263
ECo Am..... A 8'4 | Unlon Trac,.. 49 614
Falrm't Pk T. 23 24 UGasiCo. ... B4 814
InsCoof N A, 23'¢ 24 Welsbach Co.. 18 prd
Lehigh Nav... 64 BONDA.
i ACoof Abs.. ~ -
n Ind PRy 8s,..108 108
NJ Con's.... 1051 1063
Nat Asph bs.. -~ —
New'k Pa 5s..112/4 1128
Peo Trac4s,..108'5 104
Un Trac 4s... 97 il
CHICAGO CLOSING QUOTATIONS.
Bid, Asked. Bid, Asked.
Am.CanOo.. 4% | Met. W. 8. EL 15 1
Am, Cam Co.p 8i 8614 | Met. W SEIp. 404 50
Amm, Radlator 42 44 Nat, Biscult., 3% 44
Am, Lpf.114 116 | Nat. His. pf..104 ~ 104!{
Boxh dpf. 15! i Garbol 1% 1ol
xBoar . 15! 1614 ar. pf..1 1
Ch. Un, Trac. & A 6 | No.Chl.8t.Ry. 71 18,
Ch.Un, Tr. pt 30 82 | So. Side El... 90 2
City Rallway 160 163 | Sts. Sta. Car.. 28 9
Damond M..1:0'5 1204 | W.Ch. St. Ry. 421§ (7
Lake bt El... 1% 1%

MONEY AND EXCHANGE.

Money on call, 1'4G@ 1% per cent.; last loan,
1'% per cent.; ruling price, 13, per cent. Time
money quoted at 3 per cent. for sixty to ninety
days, 3'5@4 per cent, for four to si1x months,
and 4!'5 per cent. for eight to ten months.
Commercial paper is quoted at &!'i@5 per
cent. for prifme single names and bills receiv-
able; other names at 5’4@ 6 per cent,

Thera was another advance in sterling ex-
change to-day, which brought gquotations for
aight sterling up to $4.8740, and although a
rather easier tone developed toward the
end of the day, the market was on the whole
u firm one. While no gold shipments are an-
nounced for this week, it is stated that prepar-
ations are heing made with a view to export~
ing a considerable Bunntity of the metal in
the coming week. osted rates were quoted
at $4.85); for long bills and $4.88 for short.
Actual rates: Long bills, $4.8480; sight drafts,

4.87300184.8735, and cable transfers, $4.87.

rance were quoted at 5.18%4 less 1-16 for long
and 5.15% plus 1-18 for short, Reichsmarks
were quoted at 94%{ for long and 95 6-18 for
short. Guilders were quoted at 40 1-16 for
long and 40’ for short.

Domestic exchange on New York: Boston
—5 and 10c. discount, Chicago—-20c. pre-
mium. Charleston— Banks, buying, 25c,
premium, Cincinnati-5c. discount. Montreal
—381'4¢. dircount to par. New Orleans—Comn-
mercial, 50c. discount; banks, 10c, discount
to pur. Pitteburg—25c. premium. 8t, Paul

lling, 30c. premium. Minneapolis—50c,
premium, Touisville--Par. San F rancisco—
$1.50 premium. 8t. Louis -25c. premium.

Money in London, 8',@4 per cent. Rate of
discount in open market for short and three
months bills, 2%{@3 per cent. (onsols for
monay closed at 86 3-18 and for the account
at 86Y%° . Paris advices quote 3 per cents at 96
francs 27); centimes, The private rate of
discount is 3 per ceut. Kxchange on Ion-
don 25 franes 1345 centimes,  Berlin advices
quote exchange on loudon 20 marks 46%;
pfennigs. The private rate of discount is
3% per cent

New York Clearing House gtatement:
Exchanges, $174,078.646; balance, $11,649,413;
Sub-Treasury debit balance, $646,863.

Commerclal price of bar silver in New
York, aa!;. Bar silver in J.ondon closed at
25'3d.. Mexican silver dollars were guoted
at 44c.

RAILROAD EARNINGS.
BOUTHERN RAILWAY BYRTEM.
The Southern Rallway system reports for Febe

Tuary:
Southern Rallway.:
( 1 Changes.

1004, 003
Gross earnings.. $3.779.504  $3,5% 428 Inc. $395.468
Op. exp. & tax.. 2,768,059 2,600,530 Inc. 167,756

Net carnings . $1,021.835  $703,634 Inc. $227,710
From July 1 to beb. 2
Gross earnings..$30.513,524 $28.212.475 Inc.$2,300,840
Op. exp. & tax.. 21,744,701 20,286,710 Inc. 1,475,081

Net earnin 1"70’1‘.\3 ~IT(&;.':T(W- lm': -‘S:.‘Q.TE
Cincinnatl,

New Orleans and Texas Pacific:
Gross earnings.. §5622.203  $458.663 Inc,  $68,7
Op. cxp. & tax.. 47,888

92418 814,680 Inc.
$113,078 Inc.  $15,577

$076,651 Tno.  $8.980

414126 Ino. 10,887

$262,556 Dec. $3,927

Net carnlngs . $129,8%0
Moblle and Ohlo:

$653,641
4 5013

Gross earnings..
Op. exp. & tax..

Net earnings $258,025
Alabama Great Southern:

Gross eamnings.. $258.8%2  §205.565 Inc.  $53,317
Op, oxp. & tax.. 21 163,160 Inc,
Net earnings.. #4889 $47,405 1no,
Georgla Southern and Florlda:
Gross earnings.. $140.004  $142,60¢
Op. exp. & 1ax. 110,758

Net earnings. 99206 $24,014 Inc.  $14,502
LEHIGH VALLEY.
The Lehigh Valley Rallroad Company reports
for February:
1004, 1005, Changes.
oo 81,900,800 2,552,504 Dec. $862,408

Gross earnings
1.543,0%6 Dec, 110,003

Oper. expenses.... 1,433 583

Net earnings. .. 16;37 003 tﬂim.‘ﬂl‘l Dec. ;‘.'52_.115
Other Income. 1,022 37.03% Dec. 26,018
Total income... $568,005 $846,356 Dec. $278,381
Int.on b'ds., tax's
(est.) and other
doductions.... .. 470,005 497,365 Dec, 17,473
\ddi. and tmyp. . 47,0650 67,000 Dec. 0,384
Total deduc. ... $537.6861  $504.368 Deo,  $26,707
Netine. (exed ot )
('onl cos, .. $30.303  $281,987 Dec, $201,624
Netine. I, V. and
aMl'ed Coalcos.. 104,174 310,718 Dec. 200,530

SUrplus......... 8134387 £566.700 Dec. $461,163
MEXICAN NATIONAL,
The National Railroad Company of Mexico re-
ports for February:

1004 1000, Changes.
Gross camings . . $041,521 823,545 Inc. $107.776
Oper. expenses . 605,354 528,640 Inc. 139714
Net earuings . . £232.067 XM4.005 Dec. 831,938
Frow Jan. 1to Feb, 20:
Gross earnings . .$1.603,706 $1,6822 788 Inc, $270018
Oper. expenses. . 1,858,504 1,150,341 Inc. 200238

Net earnings . . 8544,112  $452,447 Inc, umzs
COLORADO AND SOUTAIRN.
The Colorado and Southern Rallway Company

reports for Februar:
1004, 1603, Chavpes,
Gross earnings. ... . .5300.110 $451,734 Dec. 852815
Oper. eXpenses........ 316,642 373,023 Dec. 56,3581
Net eamnlugs........ $R2.477  $7N711 Tne. #3708
TBXCH « o v sivsnssnvones 18,877 18,9567 Ine, +20
Balance. o oovieians $03,600  $60.654 Inc. S2.016

SECURITIES AT PUBLIC AUCTION.

Tha following securliles, among others, were sold
at public auction yesterday:
100 Manhattan Trust Co... . ... ooy iaa., .. 480
$5,000 Standard Tr\e:n&h & Telephone Co,
Bucks Co. Pa., % bonds, ... ... 5
$250 Chamber of Com Bldg Loen
$140 City of New Orjeans §% p bouds
8 Twelfth Ward Bank.. ...

$1,000 Brooklyn City R R Co
BONGE. | o055 swviboanivgs e
1 Cousnlidated s (o

1 Brooklyn Clty Safe Dep
1 Standard Ol Co. .. ...........
1 Long I1sland Loan & Trust Co
1 Oriental Bank .. ...........,
50 Chicago Unlon Trac Cocom,
$1,000 Buffalo, N V', Gas Co 1st
L O D e RO e IO s £
$5,000 Choctast, Oklahoma & Gulf Ry Co,
gen mig, b p e bouds ¥ 8
$3,000 Philadeiphia Co 1at muig, Collateral
rust Co, 5 p ¢ bonds. T r LS
$2,000 Equitable THuminating Gas light Co
of Phila_1st mig .'.Ec- bouds........ 108y
$2,000 8t Paul Clty 1ty Cable Consld mtg
O p ¢ bouds. ..
$30,000 Maryiand Trust Co, Timber Certfs of
the Kirby Lumber Co, $5.000 Series
Q and 22000 Serles R ........... .., 73

COMMERCIAL.

mig3pe

Cetton Dall, but Firmer—Receipts Small
~Liverpool and New Orleans Buying
~—S8horts Cover —-Grain Irregular—Corn
Strong With Prominent Interests Buy.
ing—-Coffee Advances, Then Reacts,

WEDXESDAY, March 30.—Corrox.--8pot
ootton advanced 25 pointa. Middling, 15.15¢.
sgainst £.900. last year; New “Orleans amd

Ohartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20'& 22 William St,, New York.

Capital, -

Undivided Profits, -

- $1 '000,0000

7,000,000,

w

Gulf, 15.40c. against 10.15c. last year. Sales:
1,552 bales for export, direct shipment. (This
day last vear May closed at 0.67@0.68c.; July,
9.47610.48c,)' Moxt of the Southern spot ma rkets
were unchanged. Galveston and New Or-
leans, 147i¢.; Mobile and Savannah, 14%sc.
Menphis, 15c. Sales: Galveston, 142 bales; New
Orleans, 515, The recelpts to-day were as
follows:

I .ast )I.a.c:

To-day. 1) ek, ear.

Port recelpts, coooooeas 8,240 13,80 z-.h:‘.
Aungusta., ... ’11 ja |_.{(
Memphls. . ... | Az 2070
St Louls. ... ! 027 1.q 7
HOUSION. (iviariionarrasania 1,424 1,071 5,240
Lstimated receipts: i.ok T R
To-morrow, Wrek. Year 1003
Houston. ... 1,000-1.200 1,208 1913 !'.Nn
Galveston . . . 1,100-1.800 411 1.850 :.omn
New Orleans, 4,000-5,000 4,000 4,790 a1
The total movement at the thirteen principal

interlor towns was as follows:

Last Lazt

o-day. Week, Year.

eipts. | ramu 7,081 ll.)_l!
Shipments gio'a sivaivie it 5 111 OB 0,010 10,787

The total rxpor'..; from the ports were 2.330 bales,
comprising 50 to Great Britaln, 2,080 to I'rance and
200 to the Contlnent,

Futures in New Orleans were as follows:

Open- High- Lotw- Clos- _l.ast

l,:lg. est. et fng. Night.

May . ........ 1484 15.04 14, 14.99 !:9]
JUuly  ieee... .. 1580 15.51 15.30 15.43 15.26
August.. ... cine 14.54 14.5% 14.65 14.57

Futures lero declined @ to 13 points, rajlied and
advanced 10 to 10, reacted and closed steady at a
net advance of 8 to 7 with estimated sales of 250,600
bales.  Prices as follows:

Tn Liverpool spot cotton advaneed @ polots.
Middling, 8.24d., agalnst 5.34d. last jear. Sales,
4,000 bales: imports, 11,000, Futures advanesd 14

ints, but lost part, closing at a net rise of 0 to 10.
mces as follows:

Yester- 1008

To-day. day. . 1003
March-April c.ooviveninnnn. 703 TRE S4@5.18
May-June, . 788 .m0 5.16
July August........... 7.82 7.73 5.16615.17
September-October., ....... 684  6.74 4.74@4.75

It was a light day In the cotton market owing to
the near approach of the Easter holldays the ex-
changes here and in New Orleans and Liverpool
rlonﬁg on Friday and Saturday of this week, lnd.
the Liverpool vuard ulso being closed on sunday
next. 10 such clrcumstances the trading was
small and malnly of an_evening up sort, Con-
tinued small receipts. both at the ports and
the Interior towns, and small estimates for to-
morrow at Houston and Galveston combined
with & certaln amount of local covering and
moderate commission house buylng to cause
some further advance. Such receipts at interior
towns as 3,984 bales, or 4,000 less than a week ago
and 7,200 1ess than on this day last year, are beginuing
to be Interpreted by not a few as Indicating ex-
haustion of supplies. Some others argie that the
real m:-anln, {5 that spinners are holding aloof ln
the hope of .buying eventually at lower prices.
Some cxport business has of late been done {n 5pot
cotton here and prices to-day rose 25 polnts }mn
sales to Europe In two days about 3,000 bales. The
stock here in warchouse decreased 1,421 bales and
that In New Orleans Is shrinking at a much more
rapld rate owing to the recent liberal exports from
there. The receipts at the ports thus far this week
are 5,600 bales behind those for the same time last
week and the movement Into sight this week Is
estimated now at as low as 90,000 bales, against
108,470 last week, 152,563 this week last year, 54,0,
In 1002 and 144,192 in 1%01. Taking the statistical
situation as 2 whole, a very general comment on |t
Is that 1t s dlstinctly strong, at present at least,
Whether 1t 15 true that much cotton Is being held
back, and, that therefore, m-eléns fater on must be
larger and give the statitics a decldedly less bulllsh
aspeet, If not actually a hearish oune, remains to be
seen. Rightly or wrongly thie more general im
pression is that the statistical position will continue
strong. Spot houses and Liverpool firms bought
here on a moderate scalé and so did New Orleans
and Wall Street, “Wire™ houses also were buyers.
As to the actual trading.ltself, however, It was de-
vold of features of striking Interest.

Tho certificated stock Increased F83 bales, and
{s now K7,487 bales, an Increase during the month
ot 19,000 bales. The warchouse stock, though It
decreased for the. day 1,400 bales, has increased
during the present month 20,100 bales and is now
40,000 bales more than a year ago, though 87,000
less than twWo years Ago.

Dallas, Tex.—"Mills receiving bids for yams
for the first time In six months.”

John W. Gates {s quoted as saying that the South
{s wonderfully prosperous, and that a great effort
s heing made to put In & large acreage.

New Orleans, March 80, —*This marketis ina very
healthy condltion, A careful investigation shows
that commission hibuses hold the smallest inter-
est for months past. We anticipate very high prices
after the holidays.”

Galveston advices report 24,000 hales of cotton
on shipboard, leaving only 13,000 In stock there.

One firm sald: “For the time being further
strength 18 promised, but In order that {t be sus.
tatned the spot markets will be forced to develop
activity and strength.

e —— o o

This Is not In evidence !

wet, though the option 1ist 1s stil) low enough to dis- *

courage short selling. It Is quite possible the
range may advance .lo the highest levels of the
wrr’c agaln under present conditions, but we should
fudge 5“\\' at these values a halt would agaln take
place and a reactlon follow.”

Hubbard Bros. & Co. sald:
of shipments from Eastern
which shows elthier a surplus of stock on hund ar
an unwillingness to continue manufacturing. The
receipts, {1 Indicatlyc of the crop, polnt to & scarcity
of cotton later in the season."”

Some of the buyers were Sledenburg & Co.,
Elllnger & Abraham, €. .. Rich & Co., George
Hrennecke & Co., and Ferine, Wilson & Co,

F. F. Hutton & Co. said! "It I§ very plaln that

“There are reports
mills to Liverpool,

!
! the actual cotton In exlistence to-day 1s not suf.

ticient for the real and necessary needs of splnners,
much jess tue speculative demgnd, which arises
from day to day on account! of future countracts
belng sold sliort In the different markets of the
world. While the speculative demand may appear
fictitfous to some, It becomes a stern rcality when
the contracts are demanded. and It s & well known
fAet that spinuers and some cxgorlcrs’ have been
good buyers In this market on the recent declines,
who will no doubt demand dellvery of the cottoy
which hes been sold to them, Tne cotton wiil be
hard to nnd,” The Journal o/ Commerce says
that present Indlcations point to niore than an
average Increase In the cotton acrcage of Texas
In 1904, ‘Thls conclusion 1s based upon resuits
obtalned by a speclal canvass. A\ glance at the
returns, however, suggests that the inercase will
be as large and pro! nhl'f' larger than last year,
when It was 7 per cent,. “The season  In Texas s
about two weeks early, with cultivation and plant-
ing correspondingly. advasced. The ehlef draw.
back has been lack of rain o maay districts, this
counteracting somewhat the satisfactory state ot
the soll and other favorable conditions. A number
of correspondents report the grouad in finest con-

ditlan,
GRAIN.—Wheat ~Spot was dull angd steady. No
sales. No. 2 red, £1.07, ufloat, for expori: No. |

Northern Duluth, to arrive, 8¢. over New York
May: No. 1 Northern New York, dc. over. The
Northwestern receipts were 200 cars, against 2%
last weck and 183 Jast yvear; Chicago, & cars, agaliist
8 last week and U7 last year. Futures closed un-
changed to ',c. lower. rices as follows:

Open- IHgh- TLow Clos-  Last

tng. st esl. {ng. Nigh',

May.... P L YNy X! g [ X W8y
July ..o N R I 0284 [ty il
Septembet..... .. 843 X5y Sy S5 LI
Oats were more active on the spot, with prices
firm.  Sales, 164,000 bush. No. ? white, 47'.c.;

No. 2 mixed, 40k, Rye was steady: No. 2 Wost.
¢m, de. over Cbleago May, e, 1. 1, Buffalo prompt
shipue Corn was gulet and steady on  the
spot. Sales, 10,000 busli.  No. 2 white, 7¢.; yellow,
SSe.  Jutures ciosed 'sc. to 150, higher. "Prices
as follows:

Open- High- Low- Clos-
ing. st o8t g i ‘
May . . 10 o0 e 0 ¢
JUIY ¢y ¢ aeivias cafillg 674 5 R :,mg:
The follow!ing shows the graln movement; -
New York: Wheat, Ce-r, ‘Cuats.  Rwe. Parley,
Nocelpts, ... .. 2,92 41,025 51,000 050 14,400
Chicag: .
Revelpts...... 42,000 135,000 200,000 10,000 62,60
Shipments.. . 45000 64,000 156,000 1,000 &.000
[uflalo:
Sklpments -. .. . 15,000 4,000 10,000

Wheat deciined early In the day. depressed by
further beuericlal ralns In the Ohlo \‘u‘les‘. dlu';))'
pointing cabies, the continued dulness of ‘the cash
demand, Improved crop reports from some see-
tions, liquidatiou, bearish pressure and South-
western selling at Chicugo. Later on eame & rally
owing to covering by early sellers, hulllsh crop re-
ports, un absence of raln In Kansas and firmness
4t 5t. Louls, where the mariet was influenced by
small receipts, the arrivals there und at Kansas
City aggrexating_only 28,000 bush., whereas the
shlpm;nu werhe 1'l .
caused some buyine of wheat. [Nefare the '
however, rencwed liquidation and rh'nu:b rvgg:u;
of rains In RKunkas caused a reaction. [Liverpool
declined 19d. and London 73d. to 1lgd., while Paris
was unchanged to 5 centimes lower. “The primary
receipts were 335,000 bush., agalnst 350,000 last
vear. One broker sald: “The market has gotten to a
speeulative situation -that makes chances about
equal in next important change in price.”

Coru showed noteworihy strengith, advancing
on ratlier agressive burine by Armour and other
prominent interests. bullish reports In regard to
the quality of com in cribs, ll(g? recelpis, reports
of damage to the Argentine crop by contlnued

weather and coverine of shorts. Chicago
received only 65 cars of whli‘l‘\ 11 were of contrac
grade. Thro&rlmary receipts were 255,000 bush.
agalnst B&4 last year. The cables were un.
changed to Ld. lower. Mcintyre & Marshall
sald: “The public Inclines to lower prices, but
Armour has absorbed the sales and s standing for
a profit. Official figures present a conclusion that
the public will not wn’gat Taking the year March
1, 1902, to March 1, 1903, on the crop, farmers'
boldings, exports and visible supply. & domestie
consumption for the year is indicated as 1,576,061,
TAO bushels. A similar treatment for the year end.
ed,un;uh 1, :goc. licales a oomsumption of 2,.
877,723,150 bushels. No ‘one . will belleve fin «the
greater consumptlion of 801,062,020, There are
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78.000. The streneth of corn, too, .

' In bbls.:

DIVIDENDS AND INTEREST.

Ay Pl s AN o AN AL Al

;:olpm Payable On and After April lst, 1904,

COLONIAL TRUST COMPANY

220 Hroadway, New York,
Alamogordo & Sacrumento Mountaln R. R. (o
Atlantle Ave, R, R. Co. Gen, Mige, 5%,

Atlantle Ave, R. R, Co. 1st Mtge, 6%,

Amerieen Hawallan Steemship Co. 1st Mige. Seriee
A 0% and Culled HBonds.

American Tube & Stamplng Co, 30.vr. Mige, §°.

Brooklyn, Bath & West knd R. R Co. Ist Mige,
Serles “RBY 5% o

Brooklyn, Bath & West End R, Tt Co. Gen, Mige. 0.

Brooklyn Rapld Translt Co. 1st AMige. 5%,

Catskill INMuminating & Power Co. Debentures 6%

Consolldated Rubber Tire Ca. Debenture locour:

nds.
Klngs County Electric Light & Power Co. ist Mige

0.
Nassau Electric R. R. Co. 1st Mtige. 6%
Nazare(h Cement Co, 15t Mtge, 5%.
New Jersey Terminal R. R. Co. 1st Mtge. 8%
New Mexlco Rallway & Coal Co. 1st Mtge,
New Mesleo Rallway & Coal Co. 1st Cona, Mtge
& Coll. Trust §%.
Norwalk Gas & Flectrio Co. I1st Mtge. 6%.
Ocean View Cemetery Ctfs, Indebtedness 2d Serjes
fu

6%,
Quo-;nn Borough Flectric Light & Power Oo. Is
Mige. 5%.
St. Lawrence & Adirondack Ry. Co. 2d Mtge 6"
‘I'raders’ Hyglene fee Co. Mige. 6%,
‘Meonderoga Pulp & Paper Co, Mtge, 6%,

THE AMERICAN TOBACCO COMPANY,
111 Flfth _Avenue,
New York, March 30th, 1004

A quarterly Dividend of 2% has been declared
on the Preferred Stock of thls Company, payahle
at the Farmers' Loan & Trust Company, 20 Wil
llam Street, New York City, on the 2nd day of
May, 1004, to the holders of the Preferred Stock
of record on the 151h day of April, 1004,

The transfer books of the Preferred Stock wil!
be closed at 8 o'clock P. M, on April [5th, 1604
and will reopen on May 3rd, 1904, at 10 o'clock A, M.

CHARLES N. STROTZ, Sccretary.

THE AMERICAN TOBACCO COMPANY,

© 111 Fifth _Avenue,
New York, March 30th, 1004

A dividend of 3% has been declared on tlie Com
mon Stock of this Company, payableat the Farmers'
Loan & Trust Company, 20 Willli m Street, New
York City, on the 2nd day of May, 1904, to the holders
of tAhrﬁ(‘ommon Stock of record on the 15th day
of April, 1904,

The transfer books of the Common Stock wiil
be closed at 3 o'clock P. M. on April 15th, 1804, and
will reopen on May 8rd, 1004, #t 10 o'clock A. M

CHARLES N. STROTZ, Secretary,

THE CHICAGO, ROCK ISLAND
AND PACIFIC RAILWAY COMPANY,
New York, March 24, 1004

At & meeting of the Executive Committce of this
Company, held this day, a dividend of THREE
PER CENT. (3%, was declarcd payable April (,
1004, to the holders of the outstanding shares of
its capilel stock, or thelr legal representatives
who shall be of record as such on the closiug of the
transfer hooks April 4, 1004,

The transfer books will close at 3 o'clock P. A
April 4, 1004, and open rgaln for transfers at 10
o'clock A M., April 7, 1004,

GEO. T. BOGGS, Assistant Secretary.

DETROIT UNITED RAILWAY,
Detrolt, Mich., March 16, 1804,
A quarterly dividend of ONE PEH CENT. on
the capital stock of this Company has been di-
clared, payable May 2, 18604, Checks will be malied
to stockholders of record, payable at the office
of Kean, Van Cortlandt & Co., New York.
Transfer books will be closed from Saturday,
April 10, 1004, at 12 o'clock noon, untll Tuesda:.
May 3. 1004, &t 10 o'clock A. M,
G. H. RUSSEL, Treasurer.

THE TRUST COMPANY OF AMERICA.
DIVIDEND NO. 11.
140 Broadway, New York, March 15, 1804,
The Board of Directors of The Trust Company
of America have this day declared a quarterly
dividend of Two (2°0) Per Cent. upon the Capltal
Stock of the Company, payvable April 1, 1804,
Trapsfer Books will be closed at 3 P, M., s
March 21, 1004, and reorcn 10 A, M., April 1, 1804,
RAYMOND J, CHATRY, Secretary.

DETROIT UNITED RAILWAY.

Coupons due Aoril 1s{, 1804, from Detrolt, Fort
Wayne & Beile Isle Rallway Co. First Mo ge
5% Honds and Detroit & Lake St. Clalr Rallway
Co. First Mortgage 6% Bonds will be pald on and
after that date on presentation at the office of Kcan
Van Cortlandt & Co., New York.

G. H. RUSSEL, Treasurer,

= OFFICE OF THE
NEW YORK DOCK COMPANY.
New York, March 21st 1904,
The Board of Directors has declared a dividend
of ONI: PER CENT. on the P'referred Stock of this
Company, payabie April 15th to stockholders of
record al (he close of business on l'{u'll 1, 1904,
GEO. L. SPENCER Treasurer.

PERE MARQUETTE RAILROAD CO.
Coupons duc April 1, 1904, from the Flint & Pere
Marquette IFirst Morgage 4% and 6% bonds and
the Port Huron Iivision 5% bonds will be pald
ot und alter that date at the office of Kobert Win-
throp & Co., No. 40 Wall Street, New York.
CHARLES MERRIAM, Treasurer,

S1O0SS IRON & STEEL COMPANY GLANEKAL
MORTGAGE 4!4°% GOLD BONDS.—Coupons due
April 1st will be pald on and after that date by the
Central Trust Company of New York.

Birnningham, Ala., March 28rd, 1904
L S

many thlngs that argue to have It less rather than

more. Movement Jight, but grading shows tm
provement. Farmers (fculnz oo busy to haul
grain.” Oats advanced on coveriug, the strength

of corn and buying by influential operators at ths
West. Chlcago recelved 58 cars, lucluding one of
contract grade,

FLOUK.--Qulet and firm. RKales, 7,800 bhls
Recelpts, 0,017 bbls. and 21,817 sacks; exports, 227
bbls, and 10,452 sacks. Winter In bbls.. Super
fine, 83: No. 2 extra, 83.40@$5.70; clears, $4.40@ $4.457,;
stralghts, $4.55G85; pateuts, $5.15@$5.40. Spring
Clears, $4.10@84.25: stralghts, $4.50@84.70
patents, $5.00g85.45. Rye tlour, $4.25484.65,
_Corpeg. - Rio on the spot_was dull at é%c. for
No. 7. Futures advanced 3 polnts, but reacted
and decllned 5 1o 10, closing steady, with sales of

80,500 bags. Havre advanced .f., but reacted
Hamburg advanced ', pfg. ollday at Rio

Santos was unclanged: receipts, 5,000 bags: s10ck

“63,000,  Prices lhere as follows:

Fighes!.
DAY \cibicaniaah va e weivasne i sy B
June.. ..... ..5.70 §
D f T N NG . .h.8S A '
Septemnber . . e 10 .00 b h N
NOVEINDOT . | <\ voniasansesesiBi2D 625 6.15& 6 20
Decennber | . L.8.40 6.25 8.25&n.

Cofice advesced clightly early In the day owiny
to firmer cables, buylng by roasters and coverin,
o1 shorts, Lut on the rise local bears and linporters
sold, causing a reactlon. April notices for about
15,000 bags were Issued but were quickly stapped

METALS. -Tin was easier In sympathy with »
lower market In London, but the rest of the sl
was unchanged, with the tradine stagnan'. |1
London tln decllned 1s., closlng at £127 15s.
spot and £128 for futures. Copper there advanced
Gs.. closing at 458 for spot and £57 (8. for futures
Prices here as follows: Copper: 1ake, 12871, @15
electroiytle, 12871 @1de.: castings, 12,6214 12.75
spelier, 515w 5.260.0 lead, 4.804 4,050 : (In, 28@28.20°

James Lewils & Sons of Liverpool, In their mta
ngun!hl)‘ report on copper, of March 16, sal
“The continued scarcity of warrants for standard
copper has been the leading feature of the marke’
during the past fortnight, ‘Thelr value has const
?uenu,\' been maintained above the parit of 1
ined copper, the ‘backwardution' for dellver; of
standard In three months rullug at 103, 1o 225, ad
per ton, The present visible supply of copper |
the smallest on record, and the large shipmen:
from the United States to Europe-—53,827 tons th
vear agalnst 25,810 tons last car--have been sl
sorbed by manufacturers and consumers w
an extent that the publie stocks show an Increas
of only 1,700 tons sluce Jan. 1."

. NAVAL STORES.—S)lirits of turpentine, 50@504c
Common Lo rood stralned yosin, §2.80.
Provisions.- Pork was easler at $14.75@8$15 20

fur

for mess. Lard was T prime Western, $7.50
refined Continent, $7.40: South Amerlcan, $8.  7al
low, 47ic.  Dressed hoes, T.4@8¢. Butler—Crean -,

ery, exiras, 25c. Cheese-—-State, f. c., fall mac,
foney, 12¢. Fegs—~Western, firs's, 10sc. Chicag,
March 30.—“Provisions were very dull and sorne
lower owlng to the llberal reoeip's of hoes,”

SUGAR, —Raw was_dull at 821-5%., for oentr!-
fug*l 08 test and 55-32c. for muscovados 89 tes.
Refined was aylet; granuinted, 4.70¢.

CHICAGO, Mearch 30.--These were to-dar's prices

Open- High- Low- C(los- L'
eat. iny, es!, est. inag. Xiow
May... a3 6 08y [ERLE]
July, pew 7%yt KElg 86N F'; Bl
.\s,c‘!v‘(‘.'.';. : LIS FEAR B2y 81y 813 Al
May.. y 8 547 85 &
July .. 52114 o5 51’= :.l“ 1'%
Sept.. 51-34 b2 3 iy 8
4 414 40ig
] b JE S5
a2k -ty Silg 2Ny
By 685 6024 6024
- 1.0745-10  7.12'5 7.07"; [
824 0.83 0.8 [
-8.00 TR 6w {8

May...,

S12.85-13.00 13.00 12,00 g8,
< 18.074-10 15,2214 13.0714 12
OTHER MARKETS.

July....

Open- High- I -
Wheat : l'ﬁa. rnl’.' r"r:p
Minneapolls, Mas ... o7 078, eeg
July... 975 077y 068
Duluth.. .. Mav. tas ' oo
July... oe 0 Mﬂz
Toledo. ... .... :{:‘r...lm“: lm“(‘ 100°
b [ \, £
Kansas Oity. . May. .. u" a6
St. Louls.,.. . May... L
July,.. &2 m ” 2%
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